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Once this transaction is completed, the 
bond will be treated as a bond origi-
nally issued as a book-entry bond in 
New Treasury Direct, and will be sub-
ject to subpart C of this part. The 
owner may then perform any trans-
action available for book-entry bonds 
purchased in the New Treasury Direct 
system. 

(4) Transfer to non-converting coowner 
or a third party with a change in registra-
tion. The converting coowner may re-
move his or her name from the reg-
istration and transfer the bond to ei-
ther the account of the non-converting 
coowner or to the account of a third 
party. The consent of the non-con-
verting coowner is required. The trans-
action will not be conducted through 
the registered owner’s New Treasury 
Direct account. The bond will be trans-
ferred in the single owner form of reg-
istration. Once the transfer is com-
pleted, the bond will be treated as a 
bond originally issued as a book-entry 
bond in New Treasury Direct, and will 
be subject to subpart C of this part. 
The owner may then perform any 
transaction available for book-entry 
bonds purchased in the New Treasury 
Direct system. 

§ 363.170 What transactions can I con-
duct in a savings bond that I con-
verted on which I am not registered 
as the owner, either coowner, or 
owner with beneficiary? 

The only transaction that you may 
conduct on a savings bond that you 
converted on which you are not reg-
istered as the owner, either coowner, or 
owner with beneficiary is to deliver the 
converted bond to the New Treasury 
Direct account of the registered owner. 

§ 363.171 How do I redeem a converted 
savings bond? 

(a) Before final maturity. (1) Savings 
bond of any series registered either in the 
single owner or owner with beneficiary 
form of registration. You may redeem 
your converted savings bond any time 
prior to final maturity after the min-
imum holding period through your New 
Treasury Direct account. 

(2) Savings bond of any series registered 
in the coowner form of registration. The 
converting coowner may redeem the 
converted savings bond at any time 
prior to final maturity after the min-

imum holding period through his or her 
New Treasury Direct account. The non- 
converting coowner may redeem the 
converted savings bond at any time 
prior to final maturity after the min-
imum holding period provided that he 
or she has been granted transaction 
rights in the converted bond by the 
converting coowner. 

(b) Upon final maturity. (1) Savings 
bond of any series registered in the single 
owner, owner with beneficiary, or co-
owner forms of registration. If you have 
not previously redeemed or transferred 
your converted savings bond, it will be 
automatically redeemed for you at 
final maturity. 

(2) The redemption proceeds will be 
automatically used to purchase a cer-
tificate of indebtedness registered in 
your name and held in your New Treas-
ury Direct account. 

§ 363.172 What happens when a New 
Treasury Direct account owner dies 
and his or her estate is entitled to a 
converted savings bond held in the 
account? 

(a) Estate is being administered. (1) We 
will require appropriate proof of ap-
pointment for the legal representative 
of the estate. Letters of appointment 
must be dated within six months of 
submission, unless the appointment 
was made within one year before sub-
mission. 

(2) The legal representative of the es-
tate may request the payment of a con-
verted savings bond, if the converted 
savings bond is eligible for redemption, 
to the estate or to the person(s) enti-
tled, or may request transfer of the 
converted savings bond to the New 
Treasury Direct account(s) of the per-
son(s) entitled, if the converted savings 
bond is eligible for transfer. 

(3) The legal representative of the es-
tate may not purchase a bond on behalf 
of the estate. 

(4) If payment is requested, we will 
require ACH instructions. 

(b) Estate has been settled previously. If 
the estate has been previously settled 
through judicial proceedings, the per-
son(s) entitled may request payment of 
a converted savings bond, if the con-
verted savings bond is eligible for re-
demption, or may distribute the con-
verted savings bond by transferring it 
to the New Treasury Direct account of 
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